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The Standard 

Mid-Levels flats in demand 
30 June 2016 

Phoenix Property Investors said it has received about 
30 expressions of interest at The Morgan, its project 
in West Mid- Levels, for the 14 pre-sale units being 
launched today. 
 
Meanwhile, Paliburg Holdings Ltd (0617), Regal Hotels 
International (0078) and the Urban Renewal Authority 
will jointly launch 50 units of The Ascent, a boutique 
residential project in Cheung Sha Wan, in the next 
month. 

The project will provide 157 units, sized 276 to 458 
square feet. 

Palisburg executive director Donald Fan Tung said the 
entire project, including a shopping mall, has market 
valuation of HK$900 million to HK$1 billion 

KaiLong Group and Rykadan Capital Ltd (2288) also 
jointly launched The Agora, an industrial project in 
Cheung Sha Wan, where 17 floors of space in the VIP 
section have already been sold for HK$1 billion. 

Rykadan vice president Billy Hung Ying-wai said one 
buyer took three floors for more than HK$200 million. 
Separately, Bank of China (Hong Kong) sees a 10 
percent drop in home prices for the year. But Ricacorp 
Properties predicted prices will decline only 6 to 8 
percent for 2016, less than the 10 percent it forecast 
previously. 

Chief executive Willy Liu Wai- keung said property prices will fall 2-3 percent in the second half of 2016, and he 
expects 26,000 homes will change hands in the next six months. 

Available online at: http://www.thestandard.com.hk/section-news.php?id=171088  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