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Wheelock
gets second
Tseung
Kwan O site

Developer wins plot
with HK$2 billion bid,
boosting presence in
area after January deal

Yvonne Liu and Paggie Leung

Wheelock Properties has won its
second site in Tseung Kwan O
with a bid of HK$1.97 billion.

The Lands Department said
the developer paid HK$4,580 per
square foot— 7 per cent less than
an adjacent site sold to Lai Sun
Development and Walter Kwok
Ping-sheung, a former chairman
of Sun Hung Kai Properties, last
month.

Yesterday's price was near the
lower end of market expectations
of between HK$1.94 billion and
HK$2.12 billion. There were five
other bidders.

Another residential site, at
Kwun Chung Street in Jordan,
went to small developer Rykadan
Capital for HK$194 million, or
HK$7,344 per square foot.

“Both prices are within my
expectations,” said Vincent
Cheung Kiu-cho, the national
director for greater China at
property consultant Cushman &
Wakefield. “It is reasonable that
this Tseung Kwan O site is cheap-
er than the adjacent site. Lai Sun
and Walter Kwok are a new con-
sortium, so they had to paya pre-
mium.”

Cheung said Wheelock could
achieve a reasonable profit if the
average selling price reached
HK$8,000 per square foot.

Wheelock’s managing direc-
tor Ricky Wong Kwong-yiu ex-
pects the flats to be sold at more
than HK$10,000 per square foot.

%4.3b

The amount Wheelock
Properties plans tainvestin
the new Tseung Kwan 0
site, in HKS

Hesaid the firm planned to invest
about HK$4.3 billion in the
project, which would offer hwaury

|+ flats of between 700 and 1,000 sq

ft in size, and about a dozen
houses of between 2,000 and
3,000 sq ft.

InJanuary, Wheelockwon an-
other Tseung Kwan O site for
HK$1.86 billion, or HK$3,810 per
square foot in terms of gross floor

| area. This site, according to

Wong, will offer small and medi-
um-sized units.

Wheelock's new site could
provide a gross floor area of
429,731 sq ft and at least 400 flats.

The Jordan site, which could
provide a gross floor area of
26,275 sq ft, attracted 13 bidders.

Cheung said the average flat
price had to achieve HK$13,000
per square foot to generate a rea-
sonable profit. “It will be chal-
lenging to Rykadan, as it is a sin-
gle-block development sur-
rounded by old buildings,” he
said.

Meanwhile, 18 developers
submitted expressions of interest
yesterday in the Tsuen Wan West
Station TW6 residential site,
managed by MTR Corp.

The site could provide a resi-
dential floor area of about
675,000 sq ft. The winning devel-
oper could build two towers with
894 flats.

Surveyors estimate the site is
worth between HK$2.64 billion

and HK$2.9 billion.
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Wheelock snaps
up site for $1.97b

A seaside development site in Tseung
Kwan O sold by tender yesterday for
HES1.97 billion — below market expec-
fations.

Meanwhile, a small plot in Jordan
fetched HK$194 million, in line with
expectations.

Upper West will be launched next month,
said Yeung Chung-wing. JOECHEN

Wheelock (0020) snappod up the
171,890-square-foot site, G8AI, in
Tseung Kwan 0, With a maximum gross
floor area of 429,731 sq ft, the land pre-
mium translates into an average of about
HKS$4,580 per buildable sq ft — lower

than market expectations by up to 7 per-
cenl.
Whsalnol tive director Ricky

Wonngmg yiu sald!herelatlvely low
land plot ratio allows the group to con-

struct 400 luxury flats sized between 700
and 1,100 sq fi.

'I"huse units should sell for at least
HK$9,000 pst, according to Centaline
surveyor James Cheung King-tat.

The site was cheaper on a buildable
sq ft basis than the neighboring Area
6BA2 plot, which was sold last month
toa partnership between Lai Sun Devel-
opment (0488) and Walter Kwok Ping-
sheung for HK$4,929 psf,

Meanwhile, the successful bidder for
the 2,920-sq-R site on Kwun Chung
Street, Jordan, was Rykadan Capital
(2288).

The government reaped HKS$7,374
perbuildable sg ft— in line with market
expectations — for the residential/retail
Tot, which has GFA of 26,275 sq f1.

Midland surveyor Alvin Lam Tsz-
pun said new units could be sold at above
the HK$12,000 psf level, with shops
available in the project boosting prices.

Separately, 18 developers have sub-
mitted expressions of interest to the
MTR Corp (D066) for another seaside
residential plot close to Tsuen Wan West
MTR station, The land is estimated to
be worth up to HK$2.9 billion.

Kowloon Development (0034) will
launch its Upper Wesl project near
Olympic station next month, said sales
general manager Yeung Chung-wing,
karen.chiu@singtaonewscorp.com
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